ADAMAS FINANCE ASIA LIMITED

(Incorporated in the British Virgin Islands under the BVI Business Companies Act, 2004)

(the “Company”)

NOTICE OF 2020 ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 2020 annual general meeting (the “Meeting”) of the
members of the Company will be held at 5.00 p.m. Hong Kong time on 14 August 2020 at Level 12,
Infinitus Plaza, 199 Des Voeux Road Central, Sheung Wan, Hong Kong, for the following purposes:

ORDINARY BUSINESS

1. To consider and adopt the audited financial statements of the Company and the reports of
the directors and the independent auditor for the year ended 31 December 20109.

2. To re-elect John Croft as a director of the Company.
3. To re-elect Dr Lee George Lam as a director of the Company.
4. To (A) re-appoint Crowe Clark Whitehill LLP as the auditors of the Company; and (B)

authorise the board of directors to fix the auditors’ remuneration.

SPECIAL BUSINESS

5. To consider and, if thought fit, pass the following resolutions as ordinary resolutions:
(A) “THAT:
@) subject to paragraphs (b) and (c) of this resolution and in accordance with the

(b)

(©)
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articles of association of the Company (the “Articles™), the exercise by the board
of directors of the Company (the “Directors”) during the Relevant Period (as
defined below) of all the powers of the Company to allot, issue and otherwise deal
with new shares of the Company (the “Shares”) and to allot, issue or grant securities
convertible into Shares, or options, warrants or similar rights to subscribe for any
Shares or such convertible securities, and to make or grant offers, agreements
options and warrants which would or might require the exercise of such powers be
generally and unconditionally approved,

the approval in paragraph (a) of this resolution shall not extend beyond the Relevant
Period but shall authorise the Directors during the Relevant Period to make or grant
offers, agreements, options and warrants which would or might require the exercise
of such power after the end of the Relevant Period; and

the number of Shares allotted or agreed conditionally or unconditionally to be
allotted (whether pursuant to an option or otherwise) by the Directors for cash
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consideration pursuant to the approval in paragraph (a) of this resolution, and
otherwise than pursuant to the exercise of the subscription or conversion rights
attaching to any warrants or any securities convertible into Shares or the exercise of
the subscription rights under any option scheme or similar arrangement for the time
being adopted for the grant or issue to persons such as officers and/or employees of
the Company and/or any of its subsidiaries of Shares or rights to acquire Shares or
any scrip dividend providing for the allotment of Shares in lieu of the whole or part
of a dividend on Shares in accordance with the Articles, shall not exceed 33.33%
(one-third) of the unissued Shares of the Company and the said approval shall be
limited accordingly”;

(B) “THAT:

@) subject to paragraph (b) of this resolution, the exercise by the Directors during the
Relevant Period (as defined below) of all the powers of the Company to purchase
or repurchase on AIM, a market operated by the London Stock Exchange plc on
which the securities of the Company are traded and recognised by AIM for this
purpose, Shares (including any form of depositary interests representing the right to
receive such Shares issued by the Company) and the exercise by the Directors of all
powers of the Company to repurchase such securities, subject to and in accordance
with all applicable laws and the requirements of both the AIM Rules for Companies
and the AIM Rules for Nominated Advisers, be and are hereby generally and
unconditionally approved; and

(b) the number of Shares which may be purchased or repurchased by the Company
pursuant to the approval in paragraph (a) of this resolution during the Relevant
Period shall not exceed 14.99% of the number of Shares of the Company in issue at
the date of passing this resolution, and the said approval shall be limited
accordingly”;

For the purposes of the Resolutions 4(A) and 4(B):

“Relevant Period” means the period from the passing of the resolution until whichever is
the earliest of:

0] the conclusion of the first annual general meeting of the Company following the
passing of the resolution; or

(i) the revocation or variation of the authority given under the resolution by a resolution
of the members of the company in a general meeting.”

6. “THAT any director or officer of the Company be and is hereby authorised for and on behalf
of the Company to execute and deliver all such other documents, instruments and
agreements, whether under the seal of the Company or otherwise, and to do all such acts or
things as may be necessary or desirable to give effect to the foregoing.”
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By Order of the Board

John Croft

Chairman

Hong Kong, 22 July 2020
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OUTLINE EXPECTED TIMETABLE OF PRINCIPAL EVENTS

Cut-off Time of Submission of Form of Instruction 10.00 a.m. on 11 August 2020
Cut-off Time of Submission of Form of Proxy 10.00 a.m. on 12 August 2020

Date of Annual General Meeting 14 August 2020
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Notes:

1. In order to be entitled to attend and vote at the Meeting, all transfers accompanied by the
relevant share certificates must be lodged for registration with the Company’s share registrar,
Computershare Investor Services (BVI) Limited c/o The Pavilions, Bridgwater Road, Bristol,
BS99 6ZY no later than 48 hours prior to the Meeting or any adjourned meeting.

Subject to notes 3 and 5 below, only members are entitled to attend and vote at the Meeting.

3. A member entitled to attend and vote at the Meeting is entitled to appoint one or more proxies
(for holder of two or more shares) to attend and vote instead of that member. A proxy need not
be a member of the Company. To be valid, the form of proxy, together with the power of
attorney or other authority (if any) under which it is signed, or a certified copy of such power
or authority, must be lodged with the Company’s share registrar, Computershare Investor
Services (BVI) Limited, c/o The Pavilions, Bridgwater Road, Bristol, BS99 6ZY no less than
48 hours before the time appointed for holding the Meeting or any adjourned meeting.

4. At the Meeting, the chairman of the Meeting will exercise his power under Article 15.1(a) of
the Avrticles to put each of the above resolutions to the vote by way of a poll.

5. In the case of holders of depositary interests representing ordinary shares in the Company, a
form of instruction must be completed in order to appoint Computershare Company Nominees
Limited, the Depositary’s custodian, to vote on the holder’s behalf at the Meeting or, if the
Meeting is adjourned, at the adjourned meeting. To be effective, a completed and signed form
of instruction (and any power of attorney or other authority under which it is signed) must be
delivered to the offices of the custodian, Computershare Investor Services PLC, The Pavilions,
Bridgwater Road, Bristol BS99 6ZY, UK by no later than 72 hours before the time fixed for
the Meeting or any adjourned meeting.
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